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MWZRSRPTVQc̀XILv�[YV[TXLSyLzzI}{HbLW[L}~}}bLQVTIL}}bL��w�

HI�IzIL�LdRPYQ̂LThYSRYXLWXLYXSTVQTXLQSXTQVaLSXLkRPTOVRYXLW[L_[V[SYRQZ[STXLWXLYXSTVQTXLTXWQPLQP

XYXVV�SYRQPLV[̂QYRXSQWQPL�L[i[YUc̀XLWXLYXSTVQTXbLYXZLQLW[PYVRc̀XLWXL\U[LdXVLS[Y[PPaVRXLNQVQLQ
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YXSTVQTQWQbLQYXZNQSkQVaLXL[ZN[SkXbLXLNQ_QZ[STXbLQPL_QVQSTRQPbLQPL_̂XPQPL[LQLdXVZQ̂ReQc̀XLW[

QNXPTR̂QZ[STXL[LT[VZXPLQWRTR]XPbLPX̂RYRTQSWXL\UQRP\U[VLWXYUZ[STXPLYXZNVXgQTOVRXPLN[VTRS[ST[Pb

YQPXLS[Y[PPaVRXLvMVTIL}|bL�L[L��bLWXL�[YV[TXLSyLzzI}{HbLW[L}~}}wI

HI�IzIL�QPXLXYXVVQLW[PYUZNVRZ[STXLWQPLXgVR_Qcf[PLYXSTVQTUQRPbLXLdRPYQ̂LQWZRSRPTVQTR]XLWXLYXSTVQTX

QTUQVaLT[ZN[PTR]QZ[ST[LSQLPX̂Uc̀XLWXLNVXĝ[ZQbLV[NXVTQSWXLQXL_[PTXVLWXLYXSTVQTXLNQVQL\U[LTXZ[

QPLNVX]RW�SYRQPLYQg�][RPbL\UQSWXLÛTVQNQPPQVLQLPUQLYXZN[T�SYRQ�Lv�[YV[TXLSyLzzI}{HbLW[L}~}}bLQVTI

}|bL��wI

��n�u���u��u���p�u

HI�IL�L_[PTXVLWXLYXSTVQTXLYXXVW[SQVaLQLQTUQ̂ReQc̀XLWXLNVXY[PPXLW[LQYXZNQSkQZ[STXL[LdRPYQ̂ReQc̀XL

WXLYXSTVQTXLYXST[SWXLTXWXPLXPLV[_RPTVXPLdXVZQRPLWQL[i[YUc̀XLSXLkRPTOVRYXLW[L_[V[SYRQZ[STXLWXL

YXSTVQTXbLQL[i[ZN̂XLWQLXVW[ZLW[LP[V]RcXbLWXLV[_RPTVXLW[LXYXVV�SYRQPbLWQPLQ̂T[VQcf[PL[LWQPL
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HIJIIJKLMNOPQRJSTILTULVPWQOXLYJILSZJQIOXLT[IVJQRJ\Q]VPTLPQ̂Q]OIV_VRLM̀JQZLQSOROPPVZLZOQZOQ

LZOaULMNOPQZJQRJSTILTJQHLILQ_VSPQZOQLTOSZV\OSTJQZLQ_VSLXVZLZOQZLQLZ\VSVPTILM̀JbQcdORIOTJQSeQ

ffbghiWQZOQgjggWQLITbQgfWQklmb

ibfjbQnQKOPTJIQZJQRJSTILTJQLRJ\HLSoLIpQJPQIOKVPTIJPQIOLXVqLZJPQHOXJPQ_VPRLVPQZJQRJSTILTJWQZOQTJZLP

LPQJRJIIrSRVLPQIOXLRVJSLZLPQ̂QOsORUM̀JQZJQRJSTILTJQOQLPQ\OZVZLPQLZJTLZLPWQVS_JI\LSZJWQPOQ_JIQJ

RLPJWQ̂QLUTJIVZLZOQPUHOIVJIQ̂aUOXLPQaUOQUXTILHLPPLIO\QLQPULQRJ\HOTrSRVLbQcdORIOTJQSeQffbghiWQZO

gjggWQLITbQgfWQkkmb

ibffbQnQKOPTJIQZJQRJSTILTJQLRJ\HLSoLIpQLQ\LSUTOSM̀JQZLPQRJSZVMNOPQZOQoLYVXVTLM̀JQZLQRJSTILTLZLW

HLILQ_VSPQZOQO\HOSoJQZOQZOPHOPLQOQHLKL\OSTJWQOQLSJTLIpQJPQHIJYXO\LPQaUOQJYPTO\QJQ_XUsJQSJI\LX

ZLQXVaUVZLM̀JQOQZJQHLKL\OSTJQZLQZOPHOPLQSJQIOXLT[IVJQZOQIVPRJPQO]OSTULVPbQcdORIOTJQSeQffbghiWQZO

gjggWQLITbQgfWQkkkmb

ibfgbQnQKOPTJIQZJQRJSTILTJQO\VTVIpQZJRU\OSTJQRJ\HIJYLT[IVJQZLQL]LXVLM̀JQIOLXVqLZLQHOXJPQ_VPRLVP

TtRSVRJWQLZ\VSVPTILTV]JQOQPOTJIVLXQaULSTJQLJQRU\HIV\OSTJQZOQJYIVKLMNOPQLPPU\VZLPQHOXJQRJSTILTLZJW

RJ\Q\OSM̀JQLJQPOUQZOPO\HOSoJQSLQOsORUM̀JQRJSTILTULXWQYLPOLZJQSJPQVSZVRLZJIOPQJYuOTV]L\OSTO

ZO_VSVZJPQOQL_OIVZJPWQOQLQO]OSTULVPQHOSLXVZLZOPQLHXVRLZLPWQZO]OSZJQRJSPTLIQZJQRLZLPTIJQZOQLTOPTJ

ZOQRU\HIV\OSTJQZOQJYIVKLMNOPbQcdORIOTJQSeQffbghiWQZOQgjggWQLITbQgfWQlkkkmb

ibfvbQnQKOPTJIQZJQRJSTILTJQTJ\LIpQHIJ]VZrSRVLPQHLILQLQ_JI\LXVqLM̀JQZOQHIJROPPJQLZ\VSVPTILTV]JQZO

IOPHJSPLYVXVqLM̀JQHLILQ_VSPQZOQLHXVRLM̀JQZOQPLSMNOPWQLQPOIQRJSZUqVZJQHOXLQRJ\VPP̀JQZOQaUOQTILTLQJ

LITbQfwxQZLQyOVQSeQfhbfvvWQZOQgjgfWQJUQHOXJQLKOSTOQJUQHOXJQPOTJIQRJ\QRJ\HOTrSRVLQHLILQTLXW

RJS_JI\OQJQRLPJbQcdORIOTJQSeQffbghiWQZOQgjggWQLITbQgfWQzmb

ibfhbQnQKOPTJIQZJQRJSTILTJQZO]OIpQOXLYJILIQIOXLT[IVJQ_VSLXQRJ\QVS_JI\LMNOPQPJYIOQLQRJSPORUM̀JQZJP

JYuOTV]JPQaUOQTOSoL\QuUPTV_VRLZJQLQRJSTILTLM̀JQOQO]OSTULVPQRJSZUTLPQLQPOIO\QLZJTLZLPQHLILQJ

LHIV\JIL\OSTJQZLPQLTV]VZLZOPQZLQ{Z\VSVPTILM̀JbQcdORIOTJQSeQffbghiWQZOQgjggWQLITbQgfWQlkmb

ibfwbQnQKOPTJIQZJQRJSTILTJQZO]OIpQOS]VLIQLQZJRU\OSTLM̀JQHOITVSOSTOQLJQPOTJIQZOQRJSTILTJPQHLILQL

_JI\LXVqLM̀JQZJPQHIJROZV\OSTJPQZOQXVaUVZLM̀JQOQHLKL\OSTJWQSJQ]LXJIQZV\OSPVJSLZJQHOXL

_VPRLXVqLM̀JQOQKOPT̀JQSJPQTOI\JPQZJQRJSTILTJb

ibfibQ{Xt\|JQZVPHJPTJQLRV\LWQLQ_VPRLXVqLM̀JQRJSTILTULXQJYOZOROIpQ̂PQPOKUVSTOPQIJTVSLP}~~

ibfibfb|�JS_OIVIQLPQSJTLPQZOQ_JISORV\OSTJQOQPULQRJS_JI\VZLZOQRJ\QLPQOPHORV_VRLMNOPWQHILqJPQO

ZJRU\OSTLMNOPQZJPQ\OZVRL\OSTJPb

�JXURVJSLIQRJSPUXTLPQOQPJXVRVTLMNOPQ_JI\UXLZLPQHOXLQ_UTUILQO\HIOPLQRJSTILTLZLbibfibgb|

ibfibvb|lOIV_VRLIQPOQJQJYuOTJQLTOSZOQIVKJIJPL\OSTOQLPQOPHORV_VRLMNOPQZLPQIOPHORTV]LPQHIJHJPTLPWQOQL

OSTIOKLQ_JILQZLPQOPHORV_VRLMNOPQZLPQIOPHORTV]LPQHIJHJPTLPQVSZVRLZLPQSJQRJSTILTJQV\HXVRLIpQSL

IORUPLQHJIQHLITOQZLQRJSTILTLSTOQLQaULXQJPQRJXJRLIpQLQZVPHJPVM̀JQZLQ�\HIOPLQ_JISOROZJILQHLIL

PUYPTVTUVM̀JQZJQ�OPTJIQZJQ�JSTILTJb
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�¡¢¡£¤¥¡¦§̈

©bfbQnPQYOSPQPOÌJQIOROYVZJPQHIJ]VPJIVL\OSTOWQZOQ_JI\LQPU\pIVLWQSJQLTJQZLQOSTIOKLWQuUSTL\OSTO

RJ\QLQSJTLQ_VPRLXQJUQVSPTIU\OSTJQZOQRJYILSMLQOaUV]LXOSTOWQHOXJcLmQIOPHJSPp]OXQHOXJ
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HIJKLHMNHKOMPJQOQRSTIHUSVHWXJQYJQIJMPZHPJ[QLHZHQOROSPJQYOQLJTPOZSJZQ\OZSRSIHWXJQYOQT]H

IJMRJZKSYHYOQIJKQHTQOTLOISRSIHŴOTQIJMTPHMPOTQMJQ_OZKJQYOQ̀OROZaMISHQOQMHQLZJLJTPHbc

dbebQfTQgOMTQLJYOZXJQTOZQZOhOSPHYJT[QMJQPJYJQJ]QOKQLHZPO[QSMIU]TS\OQHMPOTQYJQZOIOgSKOMPJ

LZJ\STiZSJ[Qj]HMYJQOKQYOTHIJZYJQIJKQHTQOTLOISRSIHŴOTQIJMTPHMPOTQMJQ_OZKJQYOQ̀OROZaMISHQOQMH

kISMIJlQLZJLJTPH[QYO\OMYJQTOZQT]gTPSP]mYJTQMJQLZHVJQYOQnc YSHT[QHQIJMPHZQYHQMJPSRSIHWXJQYH

IJMPZHPHYH[QoTQT]HTQI]TPHT[QTOKQLZOh]mVJQYHQHLUSIHWXJQYHTQLOMHUSYHYOTb

dckQTOPOlQYSHTQpPOSTdbqbQfQZOIOgSKOMPJQYORSMSPS\JQJIJZZOZrQMJQLZHVJQYOQ HQIJMPHZQYJQZOIOgSKOMPJQYH[Q

MJPHQRSTIHUQJ]QSMTPZ]KOMPJQYOQIJgZHMWHQOj]S\HUOMPOQLOUHQsYKSMSTPZHWXJ[QHLiTQHQ\OZSRSIHWXJQYH

j]HUSYHYOQOQj]HMPSYHYOQYJQKHPOZSHUQOQIJMTOj]OMPOQHIOSPHWXJQKOYSHMPOQPOZKJQYOPHUNHYJb

dbtbQuHZHQHTQIJMPZHPHŴOTQYOIJZZOMPOTQYOQYOTLOTHTQI]hJTQ\HUJZOTQMXJQ]UPZHLHTTOKQJQUSKSPOQYOQj]O

PZHPHQJQSMISTJQvvQYJQHZPbQdnQYHQwOSQMxQytbyqq[QYOQezey[QJQLZHVJQKr{SKJQLHZHQJQZOIOgSKOMPJQYORSMSPS\J

kTOPOlTOZrQYOQHP|Qdc YSHTQpPOSTbQ }

dbnbQfQLZHVJQLHZHQZOIOgSKOMPJQYORSMSPS\JQLJYOZrQTOZQO{IOLISJMHUKOMPOQLZJZZJ~HYJ[QYOQRJZKH

h]TPSRSIHYH[QLJZQS~]HUQLOZmJYJ[Qj]HMYJQNJ]\OZQMOIOTTSYHYOQYOQYSUS~aMISHTQLHZHQHQHROZSWXJQYJ

HPOMYSKOMPJQYHTQO{S~aMISHTQIJMPZHP]HSTb

db�bQ�JQIHTJQYOQIJMPZJ\|ZTSHQTJgZOQHQO{OI]WXJQYJQJghOPJ[Qj]HMPJQoQYSKOMTXJ[Qj]HUSYHYOQO

j]HMPSYHYO[QYO\OZrQTOZQJgTOZ\HYJQJQPOJZQYJQHZPbQytqQYHQwOSQMxQytbyqq[QYOQezey[QIJK]MSIHMYJ�TOQo

OKLZOTHQLHZHQOKSTTXJQYOQ�JPHQ�STIHUQMJQj]OQLOZPSMOQoQLHZIOUHQSMIJMPZJ\OZTHQYHQO{OI]WXJQYJ

JghOPJ[QLHZHQOROSPJQYOQUSj]SYHWXJQOQLH~HKOMPJb

dbdbQfQLZHVJQLHZHQHQTJU]WXJ[QLOUJQIJMPZHPHYJ[QYOQSMIJMTSTPaMISHTQMHQO{OI]WXJQYJQJghOPJQJ]QYO

THMOHKOMPJQYHQMJPHQRSTIHUQJ]QYOQSMTPZ]KOMPJQYOQIJgZHMWHQOj]S\HUOMPO[Q\OZSRSIHYHTQLOUH

sYKSMSTPZHWXJQY]ZHMPOQHQHMrUSTOQLZ|\SHQoQUSj]SYHWXJQYOQYOTLOTH[QMXJQTOZrQIJKL]PHYJQLHZHQJTQRSMT

YJQZOIOgSKOMPJQYORSMSPS\Jb

db�bQfQZOIOgSKOMPJQLZJ\STiZSJQJ]QYORSMSPS\JQMXJQO{IU]SZrQHQZOTLJMTHgSUSYHYOQIS\SUQLOUHQTJUSYOVQOQLOUH

TO~]ZHMWHQYJTQgOMTQMOKQHQZOTLJMTHgSUSYHYOQ|PSIJ�LZJRSTTSJMHUQLOUHQLOZROSPHQO{OI]WXJQYJQIJMPZHPJb

����������

db�bQ̀OIOgSYHQHQ�JPHQ�STIHUQJ]QYJI]KOMPJQYOQIJgZHMWHQOj]S\HUOMPO[QIJZZOZrQJQLZHVJQYOQYOVQYSHTQ

pPOSTQLHZHQRSMTQYOQUSj]SYHWXJ[QMHQRJZKHQYOTPHQTOWXJ[QLZJZZJ~r\OSTQLJZQS~]HUQLOZmJYJ[QMJTQPOZKJTQYJQ

HZPbQdx[Q�q bxQYHQvMTPZ]WXJQ�JZKHPS\HQ��������QMxQdd�ezee

db�bybcQfQLZHVJQYOQj]OQPZHPHQJQSPOKQHMPOZSJZQTOZrQZOY]VSYJQoQKOPHYO[QKHMPOMYJ�TOQHQLJTTSgSUSYHYOQYO

LZJZZJ~HWXJ[QMJQIHTJQYOQIJMPZHPHŴOTQYOIJZZOMPOTQYOQYOTLOTHTQI]hJTQ\HUJZOTQMXJQ]UPZHLHTTOKQJ

USKSPOQYOQj]OQPZHPHQJQSMISTJQvvQYJQHZPbQdnQYHQwOSQMxQytbyqq[QYOQezeyb

dbyzbQuHZHQRSMTQYOQUSj]SYHWXJ[QJQTOPJZQIJKLOPOMPOQYO\OZrQ\OZSRSIHZQTOQHQMJPHQRSTIHUQJ]QSMTPZ]KOMPJQYO

IJgZHMWHQOj]S\HUOMPOQHLZOTOMPHYJQO{LZOTTHQJTQOUOKOMPJTQMOIOTTrZSJTQOQOTTOMISHSTQYJQYJI]KOMPJ[

PHSTQIJKJ�

dbyzbybQJQLZHVJQYOQ\HUSYHYO�

dbyzbebQHQYHPHQYHQOKSTTXJ�

dbyzbqbQJTQYHYJTQYJQIJMPZHPJQOQYJQiZ~XJQIJMPZHPHMPO�

dbyzbtbQJQLOZmJYJQZOTLOIPS\JQYOQO{OI]WXJQYJQIJMPZHPJ�

dbyzbnbQJQ\HUJZQHQLH~HZ�QO
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HIJKILIMNONPQRSTMUNVQSWRNMUXMOSTXYMUNMYNQNPZ[NVMQY\]RQ̂Y\SVM_S]̀ON\VI

HIJJIMaSONPUXMNYYXMPSMSbYNVNPQSZcXMUSMPXQSMd\V_STMXRM\PVQYReNPQXMUNM_X]YSPZSMNWR\OSTNPQNfMXR

_\Y_RPVQgP_\SMWRNM\ebNZSMSMT\WR\USZcXMUSMUNVbNVSfMNVQSMd\_SŶMVX]YNVQSUSMSQhMWRNMXM_XPQYSQSUX

bYXO\UNP_\NMSVMeNU\USVMVSPNSUXYSVfMYN\P\_\SPUXiVNMXMbYSjXMSbkVMSM_XebYXOSZcXMUSMYNlRTSY\jSZcX

USMV\QRSZcXfMVNeMmPRVMSXM_XPQYSQSPQNn

HIJoIMpMPXQSMd\V_STMXRM\PVQYReNPQXMUNM_X]YSPZSMNWR\OSTNPQNMUNONŶMVNYMX]Y\lSQXY\SeNPQN

S_XebSPqSUXMUSM_XebYXOSZcXMUSMYNlRTSY\USUNMd\V_STfM_XPVQSQSUSMbXYMeN\XMUNM_XPVRTQSM MSXrstuvsw

xyzp{MXRfMPSM\ebXVV\]\T\USUNMUNMS_NVVXMSXMYNdNY\UXMx\VQNeSfMeNU\SPQNM_XPVRTQSMSXVMV̀Q\XV

NTNQYmP\_XVMXd\_\S\VMXRM|MUX_ReNPQSZcXMeNP_\XPSUSMPXMSYQIML}MUSM~N\MP�MJ�IJ��fMUNMoKoJI�M�

HIJ�IMpMpUe\P\VQYSZcXMUNONŶMYNST\jSYM_XPVRTQSMSXMxyzp{MbSYS�MS�MONY\d\_SYMSMeSPRQNPZcXMUSV

_XPU\Z[NVMUNMqS]\T\QSZcXMN�\l\USVnM]�M\UNPQ\d\_SYMbXVV̀ONTMYSjcXMWRNM\ebNZSMSM_XPQYSQSZcXMPXMge]\QX

UXMkYlcXMXRMNPQ\USUNfMQS\VM_XeXMSMbYX\]\ZcXMUNM_XPQYSQSYM_XeMSMpUe\P\VQYSZcXMXRM_XeMXM�XUNY

��]T\_XfM]NeM_XeXMX_XYY�P_\SVM\ebNU\Q\OSVM\PU\YNQSVM�y�x������M����p�y�pM��M�fM��MoLM��

p��y~M��MoKJ}�I

HIJ�IMzXPVQSQSPUXiVNfM�RPQXMSXMxyzp{fMSMV\QRSZcXMUNM\YYNlRTSY\USUNMUXM_XPQYSQSUXfMVNŶ

bYXO\UNP_\SUSMVRSMPXQ\d\_SZcXfMbXYMNV_Y\QXfMbSYSMWRNfMPXMbYSjXMUNM�M�_\P_X�MU\SVM�QN\VfMYNlRTSY\jNMVRS

V\QRSZcXMXRfMPXMeNVeXMbYSjXfMSbYNVNPQNMVRSMUNdNVSIM�MbYSjXMbXUNŶMVNYMbYXYYXlSUXMReSMONjfMbXY

\lRSTMbNỲXUXfMSM_Y\QhY\XMUXM_XPQYSQSPQNI

HIJ�IM�cXMqSONPUXMYNlRTSY\jSZcXMXRMVNPUXMSMUNdNVSM_XPV\UNYSUSM\ebYX_NUNPQNfMXM_XPQYSQSPQN

UNONŶM_XeRP\_SYMSXVMkYlcXVMYNVbXPV̂ON\VMbNTSMd\V_ST\jSZcXMUSMYNlRTSY\USUNMd\V_STMWRSPQXM|

\PSU\ebT�P_\SMUXM_XPQYSQSUXfM]NeM_XeXMWRSPQXM|MN�\VQ�P_\SMUNMbSlSeNPQXMSMVNYMNdNQRSUXfMbSYS

WRNMVN�SeMS_\XPSUXVMXVMeN\XVMbNYQ\PNPQNVMNMPN_NVV̂Y\XVMbSYSMlSYSPQ\YMXMYN_N]\eNPQXMUNMVNRV

_YhU\QXVI�

HIJLIM�NYV\VQ\PUXMSM\YYNlRTSY\USUNfMXM_XPQYSQSPQNMUNONŶMSUXQSYMSVMeNU\USVMPN_NVV̂Y\SVM|MYNV_\VcX

_XPQYSQRSTMPXVMSRQXVMUXMbYX_NVVXMSUe\P\VQYSQ\OXM_XYYNVbXPUNPQNfMSVVNlRYSUSMSXM_XPQYSQSUXMSMSebTS

UNdNVSI

HIJHIMaSONPUXMSMNdNQ\OSMN�N_RZcXMUXMX]�NQXfMXVMbSlSeNPQXVMVNYcXMYNST\jSUXVMPXYeSTeNPQNfMSQh

WRNMVNMUN_\USMbNTSMYNV_\VcXMUXM_XPQYSQXfM_SVXMXM_XPQYSQSUXMPcXMYNlRTSY\jNMVRSMV\QRSZcXM�RPQXMSX

xyzp{I�

��������� �¡�¢�£¤�

HIJ}IM�MbSlSeNPQXMVNŶMNdNQRSUXMPXMbYSjXMUNMSQhMJKM�UNj�MU\SVM�QN\VM_XPQSUXVMUSMd\PST\jSZcXMUS

T\WR\USZcXMUSMUNVbNVSfM_XPdXYeNMVNZcXMSPQNY\XYfMPXVMQNYeXVMUSMyPVQYRZcXM�XYeSQ\OSMx�¥�x¦��MP�

HHfMUNMoKooI

HIJ§IM�XM_SVXMUNMSQYSVXMbNTXMzXPQYSQSPQNfMXVMOSTXYNVMUNO\UXVMSXM_XPQYSQSUXMVNYcXMSQRST\jSUXV

eXPNQSY\SeNPQNMNPQYNMXMQNYeXMd\PSTMUXMbYSjXMUNMbSlSeNPQXMSQhMSMUSQSMUNMVRSMNdNQ\OSMYNST\jSZcXf

�Kf�̈ M�eN\XMbXYM_NPQX�MSXMe�VeNU\SPQNMSbT\_SZcXMUXM̀PU\_NMPMYSjcXMUN� �UNM_XYYNZcXMeXPNQ̂Y\SI©

ª��¢����� �¡�¢�£¤�

HIoKIM�MbSlSeNPQXMVNŶMYNST\jSUXMbXYMeN\XMUNMXYUNeM]SP_̂Y\SfMbSYSM_YhU\QXMNeM]SP_XfMSl�P_\SMNM

_XPQSM_XYYNPQNM\PU\_SUXVMbNTXM_XPQYSQSUXI

HIoJIMxNŶM_XPV\UNYSUSMUSQSMUXMbSlSeNPQXMXMU\SMNeMWRNM_XPVQSYM_XeXMNe\Q\USMSMXYUNeM]SP_̂Y\S

bSYSMbSlSeNPQXI

HIooIM«RSPUXMUXMbSlSeNPQXfMVNŶMNdNQRSUSMSMYNQNPZcXMQY\]RQ̂Y\SMbYNO\VQSMPSMTNl\VTSZcXMSbT\_̂ONTI
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HIJJIKILMNOPQPNOPNRPSPNRPLOTLQPUVPNRWXYLOPLRUZ[WRTLZN\PUZOTLNXLQYXNZY]X̂L_WXNOTL]TẀPÛL\PUaT

UPRZOT\LNXLbTNRP̂L_WXNOTLOXLUPXYZcXdaTLOTLQXeXSPNRT̂LT\LQPUVPNRWXZ\LP\RX[PYPVZOT\LNXLYPeZ\YXdaT

Z̀ePNRPIf

HIJgILhLVTNRUXRXOTLUPeWYXUSPNRPLTQRXNRPLQPYTLiZSQYP\LjXVZTNXŶLNT\LRPUST\LOXLkPZLlTSQYPSPNRXU

NmLKJĝLOPLJnnôLNaTL\TbUPUpLXLUPRPNdaTLRUZ[WRpUZXL_WXNRTLXT\LZSQT\RT\LPLVTNRUZ[WZdqP\LX[UXNeZOT\

QTULX_WPYPLUPeZSPILjTLPNRXNRT̂LTLQXeXSPNRTLbZVXUpLVTNOZVZTNXOTLrLXQUP\PNRXdaTLOPLVTSQUT̀XdaT̂

QTULSPZTLOPLOTVWSPNRTLTbZVZXŶLOPL_WPLbXcLsW\LXTLRUXRXSPNRTLRUZ[WRpUZTLbX̀TUPVZOTLQUP̀Z\RTLNXLUPbPUZOX

kPZLlTSQYPSPNRXUI

tuvwxyz{|}~��w�z{�{�wuv~f

HIJ�IL�LQUP\PNRPLVTNRUXRXdaTLNaTLQPUSZRPLXLXNRPVZQXdaTLOPLQXeXSPNRTLQXUVZXY�RTRXŶLVTNbTUSPLX\L

UPeUX\LQUP̀Z\RX\LNTLQUP\PNRPLR�QZVTI
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£IKIh¤¥ bTUNPVPOTUL\PUpL\PYPVZTNXOTLQTULSPZTLOXLUPXYZcXdaTLOPLQUTVPOZSPNRTLOPLkMlM¦�§̈ ĥLNX

STOXYZOXOPL©ª«¬̈ ĥL\T[LXLbTUSXL«k«¦ª­jMl�̂LVTSLXOTdaTLOTLVUZR®UZTLOPLsWYeXSPNRTLQPYTL̄°«jhª

©ª«§h±L L̄°�MhªL²«ilhj¦h±IL³WXNOTLOTLPNVXSZN]XSPNRTLOPLQUTQT\RX\LQPYTLYZVZRXNRP̂LP\RX�́

OP̀PUpL\PULPSLQXQPYLRZS[UXOT̂LVTSLNTSPLOXLPSQUP\X̂Llj©µ̂LPNOPUPdTLVTSQYPRTLVTSLl«©̂LRPYPbTNPLPLP¶

SXZYLPLXZNOXLVTN\RXULN·SPUTLOXLlTNRXLOTĻXNVTLOTĻUX\ZYL¹VTNbTUSPL²«lª«¦hLoJI£oHL²«Lng�Kn�JnKH

�~º�{��w�»~ºuwxy�wuv~

¤ZNRPeUXY£IJILhLbTUNPVZSPNRTLOTLT[sPRTL\PUp

�¼y�½uxy{¾��w�¿{ÀyÁyv{|}~f

£IgIL©UP̀ZXSPNRPLrLVPYP[UXdaTLOTLVTNRUXRT̂LXL�OSZNZ\RUXdaTL̀PUZbZVXUpLTLP̀PNRWXYLOP\VWSQUZSPNRTL

OX\LVTNOZdqP\LQXUXLVTNRUXRXdaT̂LP\QPVZXYSPNRPL_WXNRTLrLPÂZ\RÃNVZXLOPL\XNdaTL_WPLXLZSQPdX̂L

SPOZXNRPLXLVTN\WYRXLXLVXOX\RUT\LZNbTUSXRZ̀T\LTbZVZXZ\̂LRXZ\LVTSTÄf

XÅLiMl�ÆÇ¤

[ÅLlXOX\RUTLjXVZTNXYLOPL«SQUP\X\LMNZOÈNPX\LPLiW\QPN\X\L¶Ll«MîLSXNRZOTLQPYX

lTNRUTYXOTUZX¶¬PUXYLOXLÉNZaTL¹ÊÊÊIQTURXYOXRUXN\QXUPNVZXIeT̀I[U�VPZ\ÅÇ¤

VÅLlXOX\RUTLjXVZTNXYLOPL«SQUP\X\L©WNZOX\LËLlj«©̂LSXNRZOTLQPYXLlTNRUTYXOTUZX¶¬PUXYLOX

ÉNZaTL¹]RRQ\Ä��ÊÊÊIQTURXYRUXN\QXUPNVZXIeT̀I[U�\XNVTP\�VNPQÅ

£I�IL�LVTN\WYRXLXT\LVXOX\RUT\L\PUpLUPXYZcXOXLPSLNTSPLOXLPSQUP\XLZNRPUP\\XOXLPLOPL\PWL\�VZTL

SXsTUZRpUZT̂LQTULbTUdXLOTLXURZeTLKJLOXLkPZLNÌL£I�JÍ̂LOPLKÍÍĴL_WPLQUP̀Ã̂LOPNRUPLX\L\XNdqP\LZSQT\RX\L

XTLUP\QTN\p̀PYLQPYXLQUpRZVXLOPLXRTLOPLZSQUT[ZOXOPLXOSZNZ\RUXRZ̀X̂LXLQUTZ[ZdaTLOPLVTNRUXRXULVTSLTL

©TOPUL©·[YZVT̂LZNVYW\Z̀PLQTULZNRPUS®OZTLOPLQP\\TXLsWUÎOZVXLOXL_WXYL\PsXL\�VZTLSXsTUZRpUZTI

£IÏILlX\TLVTN\RPLNXLlTN\WYRXLOPLiZRWXdaTLOTLZNRPUP\\XOTLXLPÂZ\RÃNVZXLOPLhVTUUÃNVZX\LMSQPOZRZ̀X\

MNOZUPRX\̂LTLeP\RTULOZYZePNVZXUpLQXUXL̀PUZbZVXUL\PL]TẀPLbUXWOPLQTULQXURPLOX\LPSQUP\X\LXQTNRXOX\LNT

ªPYXR�UZTLOPLhVTUUÃNVZX\LMSQPOZRZ̀X\LMNOZUPRX\I
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GHIHJKJLMNLOLPQOJRMJSTUVOJWMUXJQMUPYPZOROJ[\UJ]MP\JR\WJQ̂NZTV\WJW\ZPMLXUP\W_JVPǸOWJRMJY\UNMZP]MNL\

WP]PVOUMW_JRMNLUMJ\TLU\WH

GHaHJbJPNLMUMWWOR\JWMUXJZ\NQ\ZOR\J[OUOJ]ONPYMWLOcd\J[UMQPO]MNLMJOJT]OJMQMNLTOVJNMeOLPQOJRM

Z\NLUOLOcd\H

GHGHJfOW\JOLMNRPROWJOWJZ\NRPcgMWJ[OUOJZ\NLUOLOcd\_JOJ̀OSPVPLOcd\JR\JPNLMUMWWOR\JWMUXJQMUPYPZOROJ[\U

]MP\JR\JhifKj_JN\WJR\ZT]MNL\WJ[\UJMVMJOSUONePR\WH

GHkHJlJRMQMUJR\JPNLMUMWWOR\J]ONLMUJOLTOVPmOROJOJUMW[MZLPQOJR\ZT]MNLOcd\JZ\NWLONLMJR\JhifKj_J\T

MNZO]PǸOU_JnTONR\JW\VPZPLOR\J[MVOJKR]PNPWLUOcd\_JOJUMW[MZLPQOJR\ZT]MNLOcd\JOLTOVPmOROH

GHopHJqd\JWMUd\JOZMPL\WJR\ZT]MNL\WJRMJ̀OSPVPLOcd\JZ\]JPNRPZOcd\JRMJfqrstfrjJRPYMUMNLMW_JWOVQ\

OnTMVMWJVMeOV]MNLMJ[MU]PLPR\WH

GHooHJhMJ\JPNLMUMWWOR\JY\UJOJ]OLUPm_JL\R\WJ\WJR\ZT]MNL\WJRMQMUd\JMWLOUJM]JN\]MJROJ]OLUPm_JMJWMJ\

Y\UNMZMR\UJY\UJOJYPVPOV_JL\R\WJ\WJR\ZT]MNL\WJRMQMUd\JMWLOUJM]JN\]MJROJYPVPOV_JMuZML\J[OUOJOLMWLOR\W

RMJZO[OZPRORMJLvZNPZO_JZOW\JMuPePR\W_JMJN\JZOW\JROnTMVMWJR\ZT]MNL\WJnTM_J[MVOJ[Uw[UPOJNOLTUMmO_

Z\][U\QORO]MNLM_JY\UM]JM]PLPR\WJW\]MNLMJM]JN\]MJROJ]OLUPmH

GHoxHJhMUd\JOZMPL\WJUMePWLU\WJRMJfqrsJRMJY\UNMZMR\UJ]OLUPmJMJYPVPOVJZ\]JRPYMUMNcOWJRMJNy]MU\WJRM

R\ZT]MNL\WJ[MULPNMNLMWJO\JfqzJMJO\Jf{jtj|}h_JnTONR\JY\UJZ\][U\QOROJOJZMNLUOVPmOcd\JR\

UMZ\V̀P]MNL\JRMWWOWJZ\NLUPSTPcgMWH

GHo~HJrOUOJYPNWJRMJ̀OSPVPLOcd\_JRMQMUXJ\JPNLMUMWWOR\JZ\][U\QOUJ\WJWMeTPNLMWJUMnTPWPL\W_JnTMJWMUd\

MuPePR\WJZ\NY\U]MJWTOJNOLTUMmOJ�TÛRPZO�

���������������������

JPNWZUPcd\JN\J{MePWLU\JrySVPZ\JRMJ�][UMWOWJ�MUZONLPW_JOJZOUe\JROJ��������������������������� 

sTNLOJf\]MUZPOVJROJUMW[MZLPQOJWMRM¡

JfMULPYPZOR\JROJf\NRPcd\JRMJ�PZU\M][UMMNRMR\U���¢��£�����������������¤����������¥�£�¤ 

iNRPQPRTOVJ¦Jff��i_JZT�OJOZMPLOcd\JYPZOUXJZ\NRPZP\NOROJ§JQMUPYPZOcd\JROJOTLMNLPZPRORMJN\JŴLP\

L̀L[W�tẗ¨̈ He\QHSUtM][UMWOW¦M¦NMe\ZP\Wt[L¦SUtM][UMMNRMR\U¡

���©��ª�������������������«�������������������������������¬�ª­®��������������������̄�����

�JPNWZUPcd\JR\JOL\JZ\NWLPLTLPQ\_�����������������������������������������������������¥��¤°�­¤

MWLOLTL\J\TJZ\NLUOL\JW\ZPOVJN\J{MePWLU\JrySVPZ\JRMJ�][UMWOWJ�MUZONLPW_JOJZOUe\JROJsTNLOJf\]MUZPOV

ROJUMW[MZLPQOJWMRM_JOZ\][OǸOROJRMJR\ZT]MNL\JZ\][U\SOLwUP\JRMJWMTWJOR]PNPWLUOR\UMW¡�

J[\ULOUPOJRMJOTL\UPmOcd\JRMJYTNZP\NO]MNL\JN\J±UOWPV_���²��ª��������������������������³���� 

[TSVPZOROJN\JzPXUP\JbYPZPOVJROJ́NPd\JMJOUnTPQOROJNOJsTNLOJf\]MUZPOVJROJTNPRORMJYMRMUOLPQOJ\NRMJWM

V\ZOVPmOUJOJYPVPOV_JOeµNZPO_JWTZTUWOVJ\TJMWLOSMVMZP]MNL\_JOJnTOVJWMUXJZ\NWPRMUOROJZ\]\JWTOJWMRM_

Z\NY\U]MJiNWLUTcd\Jq\U]OLPQOJz{�it��JNH¶Jaa_JRMJoGJRMJ]OUc\JRMJxpxpH

PNWZUPcd\JR\JOL\JZ\NWLPLTLPQ\JN\J{MePWLU\JfPQPVJRMJrMWW\OWJsTÛRPZOWJR\������ª���������������� �

V\ZOVJRMJWTOJWMRM_JOZ\][OǸOROJRMJR\ZT]MNL\JZ\][U\SOLwUP\JRMJWMTWJOR]PNPWLUOR\UMW¡

JPNWZUPcd\JR\JOL\��·̧��¹�����«��������������³º��������������������������������������� 

Z\NWLPLTLPQ\JROJYPVPOV_JWTZTUWOVJ\TJOeµNZPOJROJW\ZPMRORMJWP][VMWJ\TJM][UMWXUPO_JUMW[MZLPQO]MNLM_JN\

{MePWLU\JfPQPVJROWJrMWW\OWJsTÛRPZOWJ\TJN\J{MePWLU\JrySVPZ\JRMJ�][UMWOWJ�MUZONLPWJ\NRMJ\[MUO_

Z\]JOQMUSOcd\JN\J{MePWLU\J\NRMJLM]JWMRMJOJ]OLUPm
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GHIHGJKGLMNJHOPQGKGKRIHIMIQGRQSTHUVGSQWGHGHIHGJHGHRRKWXUKTHGYMKGQZ[\][̂_̀ abcdedĉà f̀cgehbiej

HklQmQMVGJKmTJHWKNIKGHlYMTmHJQGNHGnMNIHGoQWKlSTHUGQMGTNRSlTIQGNQGpKqTRIlQGoTmTUGJHRGrKRRQHR

nMlsJTSHRGJHGlKRkKSITmHGRKJKVGHUtWGJQGlKqTRIlQGJKGYMKGIlHIHGQGHlIuGvwxGJHGyKTGNzG{ux|}VGJKGv|GJK

JK~KWXlQGv�xvu

�u��uG�RGJQSMWKNIQRGHklKRKNIHJQRGJKmKlPQGKRIHlGHSQWkHN�HJQRGJKGIQJHRGHRGHUIKlHO�KRGQMGJH

SQNRQUTJHOPQGlKRkKSITmHu

�e�b�bhe��̀ �̂b�ae��̂�̀abe�̂ĉhge�e��b�he

�u��uGrlQmHGJKGTNRSlTOPQGNQGoHJHRIlQG�HSTQNHUGJKGrKRRQHRGnMlsJTSHRGQMGNQGoHJHRIlQGJKGrKRRQHRG

�sRTSHRVGSQNLQlWKGQGSHRQ�

�u�}uGrlQmHGJKGlKqMUHlTJHJKGLTRSHUGkKlHNIKGHG�H~KNJHG�HSTQNHUVGWKJTHNIKGHklKRKNIHOPQGJKGSKlITJPQ

K�kKJTJHGSQN�MNIHWKNIKGkKUHG�KSlKIHlTHGJHGpKSKTIHG�KJKlHUGJQG�lHRTUG�p���GKGkKUHGrlQSMlHJQlTH�

�KlHUGJHG�H~KNJHG�HSTQNHUG�r����VGlKLKlKNIKGHGIQJQRGQRGSltJTIQRGIlTXMI�lTQRGLKJKlHTRGKG�G�smTJH

�ITmHGJHG�NTPQG�����GkQlGKUHRGHJWTNTRIlHJQRVGTNSUMRTmKGHYMKUKRGlKUHITmQRG�G�KqMlTJHJKG�QSTHUVGNQR

IKlWQRGJHGrQlIHlTHGoQN�MNIHGNzGvux{vVGJKGw�GJKGQMIMXlQGJKG�wv}VGJQG�KSlKI�lTQGJHGpKSKTIHG�KJKlHU

JQG�lHRTUGKGJHGrlQSMlHJQlH��KlHUGJHG�H~KNJHG�HSTQNHUu

�u�{uGrlQmHGJKGlKqMUHlTJHJKGSQWGQG�MNJQGJKG�HlHNITHGJQG�KWkQGJKG�KlmTOQG�������

�u�|uGJKSUHlHOPQGJKGYMKGNPQGKWklKqHGWKNQlGJKGv�GHNQRGKWGIlHXHU�QGNQIMlNQVGkKlTqQRQGQM

TNRHUMXlKGKGNPQGKWklKqHGWKNQlGJKGv|GHNQRVGRHUmQGWKNQlVGHGkHlITlGJKGv}GHNQRVGNHGSQNJTOPQGJK

HklKNJT~VGNQRGIKlWQRGJQGHlITqQGx VG¡¡¡¢¢¢VGJHGoQNRITIMTOPQ�

�u�xuGrlQmHGJKGTNK�TRI£NSTHGJKGJtXTIQRGTNHJTWkUTJQRGkKlHNIKGHGnMRITOHGJQG�lHXHU�QVGWKJTHNIKGH

HklKRKNIHOPQGJKGSKlITJPQGNKqHITmHGQMGkQRTITmHGSQWGKLKTIQGJKGNKqHITmHVGNQRGIKlWQRGJQG�sIMUQG¤¢¢��GJH

oQNRQUTJHOPQGJHRGyKTRGJQG�lHXHU�QVGHklQmHJHGkKUQG�KSlKIQ�yKTGNzG{u}{�VGJKGvzGJKGWHTQGJKGv�}��

¥RIHJMHU¦�TRIlTIHU§QMG̈MNTSTkHU¦�TRIlTIHU�u��uGrlQmHGJKGTNRSlTOPQGNQGSHJHRIlQGJKGSQNIlTXMTNIKRG lKUHITmQ§

HQGJQWTSsUTQGQMGRKJKGJQGLQlNKSKJQlVGkKlITNKNIKGHQGRKMGlHWQGJKGHITmTJHJKGKGSQWkHIsmKUGSQWGQGQX�KIQ

SQNIlHIMHU�

¥RIHJMHU¦�TRIlTIHU§�u��uGrlQmHGJKGlKqMUHlTJHJKGSQWGHG�H~KNJHG JQGJQWTSsUTQGQMGRKJKGJQGLQlNKSKJQlV

lKUHITmHG�GHITmTJHJKGKWGSM�QGK�KlSsSTQGSQNIlHIHGQMGSQNSQllK�©

�u�wuGoHRQGQGLQlNKSKJQlGRK�HGSQNRTJKlHJQGTRKNIQGJQRGIlTXMIQRGlKUHSTQNHJQRGHQGQX�KIQGSQNIlHIMHUV

JKmKl�GSQWklQmHlGIHUGSQNJTOPQGWKJTHNIKGHGHklKRKNIHOPQGJKGJKSUHlHOPQGJHG�H~KNJHGlKRkKSITmHGJQ

RKMGJQWTSsUTQGQMGRKJKVGQMGQMIlHGKYMTmHUKNIKVGNHGLQlWHGJHGUKTu

�u�vuG�GLQlNKSKJQlGKNYMHJlHJQGSQWQGWTSlQKWklKKNJKJQlGTNJTmTJMHUGYMKGklKIKNJHGHMLKlTlGQR

XKNKLsSTQRGJQGIlHIHWKNIQGJTLKlKNSTHJQGklKmTRIQRGNHGyKTGoQWkUKWKNIHlGNuGv��VGJKG�ww|VGKRIHl�

JTRkKNRHJQGJHGklQmHGJKGTNRSlTOPQGNQRGSHJHRIlQRGJKGSQNIlTXMTNIKRGKRIHJMHUGKGWMNTSTkHUu©

ª«e�b�bae��̀ ¬̂à­®̄ bà°±b­e­acbge

�u��uGoKlITJPQGNKqHITmHGJKGTNRQUm£NSTHGSTmTUGK�kKJTJHGkKUQGJTRIlTXMTJQlGJQGJQWTSsUTQGQMGRKJKGJQG

TNIKlKRRHJQVGSHRQGRKGIlHIKGJKGkKRRQHGLsRTSHVGJKRJKGYMKGHJWTITJHGHGRMHGSQNIlHIHOPQG�HlIuG{zVGTNSTRQG¢¢VG

HUsNKHG²S³VGJHG¢NRIlMOPQG�QlWHITmHG�KqKR¦̈¥GNzGvv|VGJKG�w�v�VGQMGJKGRQSTKJHJKGRTWkUKR�

�u��uGoKlITJPQGNKqHITmHGJKGLHU£NSTHGK�kKJTJHGkKUQGJTRIlTXMTJQlGJHGRKJKGJQGLQlNKSKJQlG�GyKTGNzGv}uv��V

JKG�w�vVGHlIuG|�VGSHkMIVGTNSTRQG¢¢��§
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GHIJJIKLMNOPOPQORSTUTVORPTNWTXMPTYPRTUZ[TRM\]OPXZV̂ÛM_POZPT̀WRMXZV̂ÛM_aPVTbTRcPNTRPUOY[RObMVOPO

MUO_d̂YTSWOPVOP[_MSOPVTPRTUZ[TRM\]OPXZV̂ÛM_POZPMPdOYO_OeM\]OPVOP[_MSOPVTPRTUZ[TRM\]O

T̀WRMXZV̂ÛM_aPUOSQORYTPOPUMNOI

fghijkjlhmnopqrlsjlht
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